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I 	 T R O D U C T I O 	  

This report is submitted in accordance with Government Code Section 63035, which requires the 

California Infrastructure and Economic Development Bank (I-Bank) to submit to the Governor 

and the Joint Legislative Budget Committee an accounting of its activities for the preceding 

fiscal year.  Specifically, the report includes all of the following: 

 

(a) A listing of applications accepted, including a description of the expected 

employment impact of each project. 

(b) A specification of loans approved and bonds sold, and interest rates thereon. 

(c) The amount of other public and private funds leveraged by the assistance provided. 

(d) A report of revenues and expenditures for the preceding fiscal year, including all of 

the I-Bank’s costs. 

(e) A projection of the I-Bank’s needs and requirements for the coming year. 

(f) Recommendations for changes in state and federal law necessary to meet the 

objectives of this division. 

 

S U M M A R Y  

The I-Bank’s mission is to finance public infrastructure and private development that promote 

economic growth, revitalize communities and enhance the quality of life throughout California.  

The I-Bank’s primary programs include various revenue bond financing programs that provide 

tax-exempt revenue bond financing for manufacturing companies, nonprofit organizations, 

public agencies and other entities eligible for tax-exempt financing, and the Infrastructure State 

Revolving Fund (ISRF) Program, which provides low-cost financing to public agencies for a 

variety of infrastructure projects. 

 

During the 2004/2005 fiscal year the I-Bank issued $2,465,635,000 of revenue bonds, including 

nine 501(c)(3) revenue bonds totaling $816,030,000, two industrial development revenue bonds 
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totaling $9,100,000, one revenue bond and one commercial paper program for public agencies 

totaling $436,955,000, one worker’s compensation relief bond totaling $750,000,000, and one 

exempt facility bond totaling $453,550,000.  Revenue bonds issued by the I-Bank are payable 

solely from the revenues of the underlying borrower, and are neither backed nor guaranteed by 

either the State or the I-Bank. 

 

During the same timeframe covered by this report, the I-Bank approved eight ISRF Program 

loans (two of which were increases to previously approved loans) totaling $26,962,000 for local 

government entities throughout the State for critically needed infrastructure projects.   
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The following is a summary of I-Bank activities for the 2004/2005 fiscal year: 

 

(a) Listing of applications accepted, including a description of the expected employment 

impact of each project.   

For the ISRF Program, the I-Bank accepted twenty new preliminary applications and eight 

new financing applications.  The I-Bank also accepted two new preliminary applications and 

thirteen applications for revenue bond financing.  A listing of these applications is contained 

in Appendix 1.  Expected public benefits and employment projections for approved projects 

are contained in Appendix 2.   

 

(b) Specification of loans approved and bonds sold, and interest rates thereon.   

The I-Bank approved eight loans through the ISRF Program totaling $26,962,000 and 

completed the issuance of fifteen revenue bonds totaling $2,465,635,0001.  Appendix 2 

contains a listing of the loans approved and bonds sold during this period, and includes other 

project information such as project locations, interest rates, information on other public 

benefits and projected employment impact. 

 

(c) Amount of other public and private funds leveraged by the assistance provided.   

The $26,962,000 of loans approved through the ISRF Program will leverage approximately 

$40,578,591 of other public and private funds.  Revenue bonds issued will leverage 

approximately $271,684,924 of other public and private funding sources. 

 

(d) A report of revenues and expenditures for the preceding fiscal year, including all of the 

I-Bank’s costs.   

During the 2004/2005 fiscal year, the I-Bank realized total revenues of $11,055,449 which 

included interest on loan repayments, investment income, and administration fee revenue, and 

total operating expenses of $3,650,998 which included program support expenses, interest on 

bond debt, and amortization of bond issuance costs.  Operating income for the year was 

                                                 
1 Applications for several bonds approved in the 2004/2005 fiscal year were submitted in the prior fiscal year. 
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$7,404,451.  See Appendix 3 for the Statement of Revenues, Expenses, and Changes in Net 

Assets from the I-Bank’s audited financial statements for the year ended June 30, 2005. 

 

(e) A projection of the I-Bank’s needs and requirements for the coming year.  

The Business, Transportation and Housing Agency will not seek any new positions for the I-

Bank for the 2005/2006 fiscal year.   

 

(f) Recommendations for changes in State and Federal law necessary to meet the objectives 

of this division.  

The I-Bank does not recommend any changes in State or Federal law at this time.  

 

A P P E 	 D I C E S  

1: Listing of Applications Received 
2: Listing of Loans Approved and Bonds Sold 
3. Statement of Revenues, Expenditures and Changes in Net Assets 
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